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NAMED ONE OF THE BEST BOOKS OF THE YEAR BY
BUSINESSWEEK
In this business classic—now with a new Afterword in which
the author draws parallels to the recent financial
crisis—Roger Lowenstein captures the gripping roller-coaster
ride of Long-Term Capital Management. Drawing on
confidential internal memos and interviews with dozens of key
players, Lowenstein explains not just how the fund made and
lost its money but also how the personalities of Long-Term’s
partners, the arrogance of their mathematical certainties, and
the culture of Wall Street itself contributed to both their rise
and their fall.
When it was founded in 1993, Long-Term was hailed as the most impressive hedge fund in history.
But after four years in which the firm dazzled Wall Street as a $100 billion moneymaking
juggernaut, it suddenly suffered catastrophic losses that jeopardized not only the biggest banks on
Wall Street but the stability of the financial system itself. The dramatic story of Long-Term’s fall is
now a chilling harbinger of the crisis that would strike all of Wall Street, from Lehman Brothers to
AIG, a decade later. In his new Afterword, Lowenstein shows that LTCM’s implosion should be seen
not as a one-off drama but as a template for market meltdowns in an age of instability—and as a
wake-up call that Wall Street and government alike tragically ignored.
Praise for When Genius Failed
“[Roger] Lowenstein has written a squalid and fascinating tale of world-class greed and, above all,
hubris.”—BusinessWeek
“Compelling . . . The fund was long cloaked in secrecy, making the story of its rise . . . and its
ultimate destruction that much more fascinating.”—The Washington Post
“Story-telling journalism at its best.”—The Economist
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PDF/ePub/Mobi/Mp3/Txt, The regular type of help documentation is really a hard copy manual
that's printed, nicely bound, and functional. Itoperates as a reference manual - skim the TOC or
index, get the page, and stick to the directions detail by detail.The challenge using these sorts of
documents is the fact that user manuals can often become jumbled and hard tounderstand. And in
order to fix this problem, writers can try and employ things i call "go over here" ways tominimize the
wordiness and simplify this content. I've found this approach to be extremely ineffective most of
thetime. Why? Because when genius failed are considered unsuitable to get flippedthrough ten
times for just one task. That is what online assistance is for.
If you realise your when genius failed so overwhelming, you are able to go aheadand take
instructions or guides in the manual individually. Select a special feature you wish to give attention
to,browse the manual thoroughly, bring your product and execute what the manual is hinting to
complete. Understandwhat the feature does, using it, and don't go jumping to a different cool
feature til you have fully explored the actualone. Working through your owner's manual by doing this
assists you to learn everything concerning your digitalproduct the best and most convenient way. By
ignoring your digital product manual and not reading it, you limityourself in taking advantage of
your product's features. When you have lost your owner's manual, look at productInstructions for
downloadable manuals in PDF
when genius failed are a good way to achieve details about operating certainproducts. Many
products that you buy can be obtained using instruction manuals. These user guides are clearlybuilt
to give step-by-step information about how you ought to go ahead in operating certain equipments.
Ahandbook is really a user's guide to operating the equipments. Should you loose your best guide or
even the productwould not provide an instructions, you can easily obtain one on the net. You can
search for the manual of yourchoice online. Here, it is possible to work with google to browse
through the available user guide and find the mainone you'll need. On the net, you'll be able to
discover the manual that you might want with great ease andsimplicity
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